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Shipping Companies And 

Ships Linked To Us

We are working with 11 shipping companies,
and have 335 men and 79 women, a total of
414 crew and staff, under management.
……………………………………………………………….

We welcome:

Ajit Maharjan (P&O Australia)

Basant Dhami (P&O Australia)

Yaman Thapa (P&O Australia)

Sagar Adhikari (P&O Australia)

Sameer Kumar Nepali (Universal Ship)

Sameer Gurung (Universal Ship)

Subash Gurung (Universal Ship)

Biju Gurung (Universal Ship)

In February, 35 crew rejoined ships. We have 
another 31 scheduled to go back to work 
during the next month or so.

We publish this month a photograph of AEGEAN
PARADISE, a cruise liner of Universal
Shipmanagement Pte Ltd.

I am glad to be able to report that the number of
our crew under management has just crossed the
400 mark for the first time post-Covid. I thank all
of you whose hard work has resulted in this
achievement.

GIMS passed its annual ISO audit last month
with flying colours, receiving no comment at all in
its report. I thank everyone concerned, and in
particular Mr Prem Bishwakarma of our Hong
Kong office for their successful work.

……………………………………………………………………….

GI (HK) Business

We are providing security services for 20
Hong Kong Clients and have 72 security staff
employed.

GURKHA INTERNATIONAL GROUP
Website: www.gurkha.com.hk

AEGEAN PARADISE
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World Security

The conflict in Palestine is now into its fifth month as Israel continues its attack on
Hamas in Gaza. There is growing international opposition to the continuance of
the war due to the growing number of civilian casualties, and this is causing
widespread protests in America, Europe and the UK. Four people were killed and
another 4 injured in Palestinian shooting attacks on Israeli citizens in Israel and
the west bank; both shooters were killed.

Iran-backed Houthi militia in Yemen have continued to send drones to attack
shipping in the Red Sea and have managed to sink one British-registered cargo
ship, the Rubymar. American, British and other nations’ vessels have fired
missiles on Houthi sites.

The Russian invasion of Ukraine continues. The Ukrainian counter offensive has
stalled, partly due to a reduced supply of armaments, and the Russians are again
making territorial gains.

Terrorist attacks continued across the world:

 Muslim al-Shabab terrorists exploded four IEDs in Mogadishu markets killing
10 and wounding 20.

 Two members of the Turkish Revolutionary People’s Liberation Front attacked
the Istanbul Palace of Justice, killing 1 and wounding 6 before being killed.

 Two IEDs exploded in Balochistan, Pakistan, killing over 30 and wounding over
40, attributed to a group named the Islamic State of Khorasan.

 Terrorists of the Islamic State of Mozambique attacked a military post at
Mucojo, killing 25 and wounding an unknown number.



Nepal News

Shree Panchami, also known as Basanta Panchami or Saraswati Puja, was observed
across the country on 14th February by worshipping Saraswati, the Hindu goddess of
knowledge, wisdom, learning, art, music and culture.

Worshipping Saraswati on Basanta Panchami is believed to increase knowledge and 
wisdom.

Devotees, especially students, have been visiting the temples of the goddess at
Swayambhu, Maitidevi Gairidhara in Kathmandu, Lele in Lalitpur as well as those in
other districts since early morning.

In Nepal, Hindus and people from the Sikh communities observe this festival. The
festival also marks the arrival of the basanta ritu, the spring season according to the
Hindu calendar.

Source: The Kathmandu Post

Saraswati Puja marked across the country



Most of Nepal's luxury hotel operators have swung back into profit, boosted by a recovery in
tourist arrivals after the Covid pandemic.

The Soaltee Hotel posted a net profit of Rs263 million in the first half of the current fiscal
year that ended mid-January, according to its second-quarter company analysis report
published by the Nepal Stock Exchange.

The report shows that Soaltee's net profit increased by 6.64 percent year-on-year.

In terms of revenue, the hotel earned a record Rs1.05 billion in the review period, up 9.44
percent.

The hotel said in its analysis that the robust growth in tourist arrivals in the September-
November period helped it boost the revenue. “There has been a significant rise in tourists
from India and China,” it said. “The arrivals figure shows that tourism has recovered to pre-
Covid levels.”

Nepal welcomed over 1 million tourists between January and December of 2023, following
China’s border reopening and record arrivals from India.

According to the Nepal Tourism Board, the country’s tourism promotional body, the arrival
numbers crossed the million mark, for the first time in four years.

This is the third instance that Nepal has received over a million tourists.

Source: South China Morning Post

Hospitality sector eyes strong growth as 
tourists return



Hong Kong News

Greater Bay Area: HSBC, Standard Chartered increase 
Wealth Management Connect products amid drive to 

promote cross-border investment

Banks in Hong Kong including HSBC and Standard Chartered Bank are rolling out
more products tied to the Wealth Management Connect scheme amid a drive by Beijing to
boost the Greater Bay Area’s financial markets and promote capital flow across borders.

Their moves come a month after the People’s Bank of China (PBOC) and the Hong Kong
Monetary Authority (HKMA) announced six measures to strengthen financial
cooperation between the mainland and Hong Kong.

One of those was to enhance the cross-boundary Wealth Management Connect scheme in
the bay area development zone.

Launched in 2021, the mechanism allows residents of Hong Kong, Macau and nine cities in
Guangdong province to invest directly in designated wealth management products across
borders.

New rules took effect on February 26 raising the individual investment quota from 1 million
yuan (US$138,923) to 3 million yuan and adding yuan-denominated deposit products of
mainland banks – moves viewed by lenders as creating more business opportunities.

Source: South China Morning Post

https://www.scmp.com/business/banking-finance/article/3245594/wealth-management-connect-hsbc-standard-chartered-among-top-banks-eyeing-greater-bay-area-sales?module=inline&pgtype=article
https://www.scmp.com/business/banking-finance/article/3249595/china-double-down-support-hong-kong-nations-international-financial-hub-bonds-green-finance-minister?module=inline&pgtype=article
https://www.scmp.com/business/banking-finance/article/3236184/greater-bay-areas-wealth-management-connect-scheme-expand-eligibility-product-range-investment?module=inline&pgtype=article
https://www.scmp.com/business/banking-finance/article/3253178/chinas-repo-market-what-changes-are-store-banks-global-bond-investors?module=inline&pgtype=article


Authorities should consider providing handouts such as consumption vouchers to all
Hongkongers and extra allowances to city’s elderly as well as underprivileged in this month’s
budget, despite an expected deficit of HK$100 billion (US$12.8 billion), two organisations have
said.

The Federation of Public Housing Estates and the Democratic Alliance for the Betterment and
Progress of Hong Kong (DAB) submitted separate petitions at government headquarters in
Admiralty on Monday, a day after Financial Secretary Paul Chan Mo-po said most residents
regarded such perks as ‘unnecessary’.

The federation said the government should continue the distribution of consumption vouchers
as they had benefited various industries and played a role in boosting the economy during the
pandemic.

“We understand the government needs to manage its finances carefully and ensure that
expenditures do not exceed income, as it potentially deals with a significant fiscal deficit this
year,” it said. “However, it is also necessary to balance the practical demands of society and
stimulate economic development through some countercyclical measures.”

Among the relief measure recommendations put forth by the housing group included subsidising
one month of rent for the city’ roughly 800,000 public housing tenants, increasing the child
allowance and extending the rates concession from covering the first six months to the whole
year.

Source: South China Morning Post

Authorities should hand out consumption vouchers to 
Hongkongers and extra allowances to city’s 

underprivileged: 2 organisations



Conclusion
Statistically, terrorist attacks have reduced in number over the period 2023 to
2024, whilst the numbers killed and wounded in them have increased, meaning
that terrorist attacks have become more lethal. There are many areas of the
world in which it is unsafe to travel; much of the Middle East and north and
central Africa, and of course Ukraine and Russia. If anything, our security roles
become more important as time goes on, but whatever job you are doing, it is
your responsibility to keep your eyes and ears open. You and the people you
protect could be a target. Report anything out of the ordinary, no matter how
small. Make sure that you and your colleagues come home safely!

Nigel A. Collett

Managing Director

Conclusion


