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Shipping Companies And
Ships Linked To Us

We are working with 12 shipping
companies, and have 442 men and 66
women, a total of 508 crew and staff,
under management.

GI (HK) Business

We are providing security services for 25
Hong Kong Clients and have 88 security
staffs employed.
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AIDAperla

We publish this month a photograph of
AIDAperla of AIDA Cruise Lines.

If you have pictures or postcards of your ship,
please send them in to us for future Newsletters.

It is encouraging to see that the Covid-19 crisis
is easing in Nepal. Whilst the situation remains
grave, the number of daily new infections seems
to be dropping. Some aid, though not yet
vaccines, is reaching the country. We hope that
the lockdown will ease soon and that flights can
resume taking you back to work.

At sea, July will see the resumption of sailing by
some lines, including Carnival UK. We hope
that our crew will be able to be part of the
resumption of normality in the cruise industry.



OBITUARY

HAVILDAR KRISHNA KUMAR KHAWAS RAI

I am very sorry indeed to report the second death in our Company from
the Covid-19 virus. Krishna Kumar Khawas Rai died in hospital in Pokhara
on 22 May 2021. This is a huge loss to his wife, Mrs. Saraswati Khawas
Rai, and to us. Krishna had been with us since 2008, when he joined M/V
Africa Mercy as a Security Guard. He had a tremendous career with M/V
Africa Mercy and made a great reputation for himself, our Company and
for Nepal. We shall all miss him greatly, and send our deepest condolences
to his family. May he rest in peace.



COVID-19

VACCINATIONS

I am proud to report that by 16 July, 100% of our staff in Hong Kong will
have received two Covid-19 vaccinations. I am grateful to all of our staff for
ensuring that we can serve our clients and the public and keep them safe.

Well done!
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World Security

Conflict and many terrorist acts continue in Iraq, Afghanistan, in the
border lands of Pakistan, and in Syria, Yemen, Libya, Somalia and South
Sudan. US and UK forces are now almost all out of Afghanistan. The
Taliban has, as expected, taken control of most rural areas and is closing in
on the towns.

Tension continues between Russia and the West. Russia claimed to have
fired upon a British warship in the Black Sea, but it would appear that this
piece of fake news was intended by Russia as an antagonistic but not
warlike act.

Tension continues between China and the states bordering the South
China Sea and the Sea of Japan over islands disputed there. Also between
China and India over their border regions. Relations between China and
the USA remain poor.

Terrorism continues in parts of the Philippines, southern Thailand, and
much of north and central Africa, where Islamic terrorist groups connected
with ISIS and Al Qa’eda plague a series of countries across the Sahel,
including Nigeria, Niger, Mali, the Central African Republic, Chad,
Burkina Faso and Cameroon. On 4 June, 13 civilians and a soldier were
killed at the village of Tadaryat in Yagha Province, Sahel Region, Burkina
Faso by Islamic militants. The next day, they attacked Solhan village in
Yagha, killing around 138 civilians.

The war in the Ethiopian region of Tigray, which started in November
2020, continues. Nationalist rebels took the regional capital this month. A
humanitarian crisis is unfolding due to the mistreatment of the population
by both sides and the large number of refugees.

Turkish forces killed 98 Kurdish PKK guerrillas in June.



Nepal News

As coronavirus infections fall, Nepal relaxes
restrictions for arrivals

[ N P e

Nepal has eased travel protocols allowing fully vaccinated arrivals to isolate at home and
has also cut the mandatory 10 days hotel quarantine to seven days for those who have not
been vaccinated. Nepal has also allowed a limited number of scheduled international flights
following a drop in the Covid-19 cases in the country.

Nepal on Monday reported 1,509 new coronavirus cases in the last 24 hours down from a
high of 9,317 on May 11.

“The new rules approved by the Cabinet on June 21 has been implemented and are
applicable for both Nepalis and foreigners entering Nepal,” Pratap Babu Tiwari, general
manager at the Tribhuvan International Airport, told the Post.

He said that fully vaccinated travellers should stay in home isolation for 10 days. According
to him, all travellers to Nepal need to submit a photo attached barcode or quick response
(QR) code, including a negative PCR report from within 72 hours before departure, at the
check-in counters.These codes are based on a combination of data and information
submitted by the users themselves.

Travellers coming to Nepal have to fill up details in the Abroad Returnee Management
System at the Covid-19 Crisis Management Centre (CCMC) website.

In case it is not possible to fill the details before check-in, the concerned airlines in
coordination with Nepal’s Tourism Ministry should arrange to fill the relevant form at the
Tribhuvan International Airport before the health screening test upon landing in Nepal.

Source: The Himalayan Times 6


https://ccmc.gov.np/

Nepal to switch to light electric vehicles by 2031
as fossil fuel import balloons

The government wants the world’s 10 electric vehicle manufacturing companies to set up
plants in Nepal. There is no reason for them to come, industry insiders say.
“For the manufacture and assembly of electric vehicles, companies of the world's top ten
brands will be attracted to set up their plants,” said Finance Minister Bishnu Prasad Paudel
while presenting the annual budget on May 29.

Tax subsidies would be offered and land on lease would be provided to make Nepal attractive
for such companies, he said. The idea may be wonderful but whether it is feasible is an
entirely different matter.

“There are simply too many challenges,” said Krishna Prasad Dulal, president of Nepal
Automobile Dealers’ Association. Industry insiders say the goal is not realistic and that the
government has not really done anything so far apart from making statements.

According to Ramesh Dhaneku, marketing communication manager of Morang Auto Works,
authorised distributor of Yamaha two-wheelers and Skoda four-wheelers, there is very little
possibility that any international EV (electric vehicles) maker would think of entering a small
market like Nepal.

“Nepali automobile market is small and it requires huge investment to set up such a plant,”
he told the Post. “Even if the plant is set up to export EVs, the company needs to compete
with giant Indian and Chinese markets.” “Therefore, it is a lofty idea,” Dhaneku said.

Around 15,000 units of automobiles are sold in Nepal annually. Of them, sales of electric
vehicles, which are more expensive than those running on fossil fuel, stand at 1,200
units.“The demand may increase, if the electric vehicles get assembled inside the country, to
nearly 2,000 units annually at present rates,” Dhaneku said. “But such sales won't be enough
even to recover the cost of production.”

Source: The Kathmandu Post



Hong Kong News

HKs first HK$5,000 vouchers to be delivered
_from August 1, with at least five month to spend

Hongkongers will receive the first instalment of their HK$5,000 (US$650) government
handouts in digital vouchers from August 1, and will have at least five months to spend
them on public transport, retail shopping and restaurant dining in the city.

Financial Secretary Paul Chan Mo-po on Friday announced the detailed roll-out of the
HK$36 billion consumption voucher scheme, which aims to boost local spending and help
accelerate the city’s economic recovery amid the Covid-19 pandemic.

“It allows the cash value of the vouchers to circulate in our local economy, and that helps
us drive Hong Kong’s economic recovery,” Chan said.

“At the same time, we hope to encourage more residents and businesses to adopt
electronic payments, which is important market infrastructure for the future development
of retail business.”

Permanent residents as well as recent migrants from mainland China aged 18 and above
will be eligible for the scheme, which is also open to adult permanent residents studying
overseas or taking part in the Labour Department’s working holiday plan, a short-term
overseas employment programme for youths. Dependents sponsored by a permanent
resident of Hong Kong would also benefit, according to Chan.

Elderly Hongkongers living in the mainland provinces of Guangdong and Fujian and
participating in designated social welfare schemes are also qualified for the handouts.

Source: South China Morning Post



HK’s ‘land king’ may fetch as much as US$7.1
billion as Central harbourfront site goes for tender

Wiy Uity

The prime Central harbourfront site, the last mega plot to go on sale in Hong Kong’s core
business district, is likely to set a record as the most expensive in the city’s history, according
to property consultants.

Under the government’s “two envelope” approach for the sale of New Central Harbourfront
Commercial Site 3, submitted bids will be weighed equally for design and price. The tender
for the 516,316 commercial site, which could yield a total gross floor area of 1.6 million sq ft,
closes on Friday noon.

“Considering the plot’s strategic value, serious bidders will be submit high prices as well as
innovative designs, as it is the last commercial site along the waterfront in Central,” said
Vincent Cheung, managing director of Vincorn Consulting and Appraisal.

Cheung expects the site, next to International Finance Centre, to fetch about HK$55 billion
(US$7.1 billion) or HK$34,000 per square foot, the top end of his valuation between HK$37
billion and HK$55 billion.

“It is likely to set a record in Hong Kong’s land sale history,” he said.

Hong Kong’s property market has resumed an upward trajectory after being weighed down
for several quarters due to the anti-government protests in mid-2019 followed by the Covid-
19 pandemic last year. With the city’s economy returning to growth, individual buyers are
returning in droves while developers are bidding top dollar for plots offered for tender.

The current record for Hong Kong’s most expensive land is held by Sun Hung Kai Properties
(SHKP). Hong Kong’s largest developer by market value won the commercial land atop the
West Kowloon high-speed railway terminus on Austin Road for a record HK$42.23 billion in
November 2019.

Alvin Lam, a director at Midland Surveyors, shared Cheung’s view.

“Given the large size of the plot and its rarity, it is likely to be the most expensive lot by
value,” said Lam, who estimated the site could fetch as much as HK$48 billion, or
HK$30,000 per square foot.

Source: South China Morning Post



Conclusion

We are a long way from the end of the Covid crisis, but the light is now
showing at the end of the tunnel, a light that the vaccines have begun to
bring. We shall do what we can to make sure that everyone who works for
and through our companies remains safe. So, please take care of
yourselves, your families and those you protect at work. Take the vaccine
when it is available, keep the rules in force locally, and stay safe and well.

We shall come through this.

Nigel A. Collett
Managing Director
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